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Many foundations and philanthropists use grant money to support 
important community development initiatives, but, by neglecting to 
utilize alternate !nance streams, miss the opportunity to maximize 
the social and !nancial impact of their investments. Transferring 
operating or short term investment capital from traditional 
investment funds to impact-focused !nancial institutions can bring 
economic returns while simultaneously supporting philanthropic 
objectives.
 
This resource guide provides a brief overview of Native American 
Community Development Financial Institutions (CDFIs)—!nancial 
institutions dedicated to improving access to credit, capital, and 
!nancial services within Native American communities. It also 
introduces PRI Intermediaries, which are organizations that help 
facilitate more direct "ows of capital to communities and causes 
aligned with foundations’ missions and preferences. Speci!cally, 
this guide will highlight Native CDFIs that amplify social impact 
by serving clients beyond their respective tribal communities and 
geographic areas.  

WHAT IS A PRI INTERMEDIARY?

An intermediary is an organization that raises funds from depositors 
or investors, including individuals and organizations, and re-lends 
these funds to other individuals and organizations. Nonpro!t 
!nancial intermediaries raise funds through grants, program-
related investments (PRIS), and social investments, and re-lend to 
nonpro!t or other organizations that will undertake projects such as 
a#ordable housing development and targeted business assistance.1

These investment intermediaries enable funders to impact multiple 
organizations with one investment, reducing both risk and 
transaction costs while accessing specialized expertise and a wider 
spectrum of investment opportunities.2

WHAT IS A CDFI?

A certi!ed Community Development 
Financial Institution (CDFI) is a 
specialized !nancial institution 
that provides !nancial services to 
communities and people who are 
underserved by traditional !nancial 
institutions. CDFIs are revolving loan 
funds, meaning their invested capital 
moves back and forth between the 
CDFI and multiple borrowers before 
the investment is repaid to the lender. 
They o#er !nancial products such 
as commercial loans for expanding 
businesses in speci!c communities, 
equity investments, and underwriting 
and risk capital for new businesses. 
The US Department of Treasury’s CDFI 
Fund certi!es CDFIs and requires this 
designation for !nancial institutions to 
be eligible to receive federal !nancial 
assistance awards (e.g., monetary 
awards, tax credits) and/or technical 
assistance (e.g., funding to build their 
organizations) from the US Treasury. 
These government investments 
require CDFIs to match funds with 
non-governmental investments. The 
government funding and certi!cation 
of CDFIs helps to lower risk for outside 
investors and provide assurance that 
particular CDFIs meet community 
development standards.

1 Mission Investors Exchange website: https://www.missioninvestors.org/glossary
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Native CDFIs play an integral role in Native American communities, not only as providers of traditional !nancial 
services, but as epicenters of !nancial literacy, capacity building, and business development training. Native 
American communities have been historically underserved and experience far higher rates of poverty and 
unemployment than national averages.  Although there are myriad cultural, historical, and institutional issues 
that factor into this situation, a primary barrier to growth has been an almost total lack of access to the traditional 
capital and !nancial services that are common to mainstream America. As traditional !nancial institutions are 
reluctant to enter these communities due to perceived notions of elevated risk, Native CDFIs !ll a crucial gap by 
providing a#ordable, accessible !nancial services to entrepreneurs, homeowners, and individuals who would 
otherwise lack the capacity to transform their surroundings and elevate their communities.
 
Native CDFIs have grown rapidly in the past 20 years. In 2001, only 14 Native CDFIs existed in the United States. In 
2008 there were 50, and presently there are over 70 Certi!ed Native CDFIs serving clients in 19 states. According to 
a 2012 study by First Nations Oweesta3, Native CDFI asset size varied greatly, with assets ranging from $500,000 to 
$110 million. Despite dramatic asset growth over the past 20 years, nearly half of all CDFIs surveyed reported 
an inability to su!ciently address "nancing demand in their respective communities. In the years 2009-2011, 
aggregate unmet "nancing demand ranged from $32.6-$36.2 million. CDFI funding needs will only grow in the 
coming years, as it is projected that the demand for new loan capital  will nearly triple—from $14 million to over 
$34 million—in the years 2013-2020.
 
In order to address this pressing need and build appropriate capacity, Native CDFIs will be forced to seek alternate 
avenues for !nancing in the coming years. According to the Oweesta study, only six total Native CDFIs surveyed 
have ever secured debt capital from foundations or banks—two sources which have traditionally supported 
CDFIs.  Furthermore, according to 2011 data collected by Native Americans in Philanthropy, only 0.3% of overall 
foundation funding supported Native American activities and communities.4 Consequently, an opportunity exists 
for foundations to provide large scale, urgently needed !nancial and technical assistance that can help Native 
CDFIs break their respective communities out of the long, painful cycle of poverty.
 
Con"uence believes the decision to move your foundation’s money should be made conscientiously, with the 
intention of strategically and prudently leveraging your assets. This resource guide provides examples of the sorts 
of Community Development Financial Institutions and nonpro!t organizations that are equipped to accept cash 
deposits, program-related investments, or other assistance in order to advance the e#orts of Native CDFIs.

2 “Aggregating Impact: A Funders Guide to Mission Investment Intermediaries.” Sarah Cooch and Mark Kramer, FSG Social Impact Advisors, November 2007. 

3 “Certi!ed Native CDFIs: Funding, Capitalization and Unmet Financing Demand.” First Nations Oweesta, 2012. 
<http://www.oweesta.org/sites/default/!les/MarketStudyCerti!edCDFIs.pdf>.

4 “Native Voices Rising: A Case for Funding Native-led Change.” Delgado, Louis et al., Native Americans in Philanthropy, 2013. 
<http://www.nativephilanthropy.org/wp-content/uploads/2013/04/INTERACTIVE-FULL.pdf>.

WHY INVEST IN NATIVE CDFIS?
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Citizen Potawatomi Community Development Corporation (CPCDC) (www.cpcdc.org)  
Shawnee, Oklahoma

EXECUTIVE DIRECTOR: Shane Jett (shane.j@potawatomi.org) 

IMPACT REGION: All Native Americans within the State of Oklahoma and all Citizen Potawatomi Nation tribal 
members nationwide

ORGANIZATION DESCRIPTION: The Citizen Potawatomi Community Development Corporation (CPCDC) is a 
tribally chartered nonpro!t established in order to furnish capital and technical assistance to Native American 
businesses that strive to become more competitive and pro!table. CPCDC o#ers a wide range of !nancial 
services, including business development training, !nancial education and credit counseling, commercial loans 
(between $5,000 -$300,000), workforce development, and asset management training. Over the past 10 years, 
CPCDC has disbursed approximately $30 million in loans to commercial borrowers.

HOW TO INVEST: CPCDC accepts grants and PRIs.

Four Bands Community Fund, Inc. (www.fourbands.org) 
Eagle Butte, South Dakota

EXECUTIVE DIRECTOR: Tanya Fiddler (t!ddler@fourbands.org)
 
IMPACT REGION: Enrolled members of the Cheyenne River Sioux Tribe and permanent residents of the Cheyenne 
River Indian Reservation 

ORGANIZATION DESCRIPTION: Four Bands Community Fund is a nonpro!t CDFI whose mission is to create 
economic opportunity by increasing capacity to build sustainable businesses and generate assets and wealth. 
The organization uses an asset-based approach, providing training and loans to community members.  Loan 
programs are only available for private business development and must be secured with collateral. To date, Four 
Bands has disbursed over $3.3 million in loans for members of the Cheyenne River Indian Reservation.

HOW TO INVEST: Please contact Four Bands Community Fund, Inc. for more information on how to invest. 
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Native Home Capital (www.nativehomecapital.com) 
Phoenix, Arizona

CEO: Dave Castillo (dncastillo@nativehomecapital.com) 

IMPACT REGION: Delivers technical assistance to tribes, investors, and partners 

ORGANIZATION DESCRIPTION: Native Home Capital (NHC) is a private, nonpro!t CDFI that works to address 
the housing development !nance needs of Native American communities in Arizona and beyond. NHC o#ers 
technical assistance and several di#erent loan products, ranging from $50,000 to $1 million. NHC serves as an 
intermediary that provides trigger !nancing (construction !nancing, bridge loans, pre- development loans, 
etc.) and is not restricted by income guidelines. To date, NHC has disbursed over $3 million to support almost 
200 single and multi-family housing units on and o# tribal lands.  Native Home Capital also serves as the Fund 
Manager for the Native Green Fund, a collaborative of Con"uence members. 

HOW TO INVEST:  Native Home Capital accepts grants, PRIs, and cash. 

Native Community Finance (www.nativecf.org) 
Laguna, New Mexico

EXECUTIVE DIRECTOR: Marvin Ginn (marving@nativecf.org) 

IMPACT REGION: Native communities throughout the State of New Mexico

ORGANIZATION DESCRIPTION: Native Community Finance is a recently established nonpro!t CDFI dedicated 
to providing technical assistance, loan products, and various other !nancial services to Native American 
communities throughout New Mexico.  Native Community Finance’s primary loan product is home construction 
loans, although a wide array of products are o#ered. Loans range from $2,500 to $175,000, with an average loan 
size of approximately $50,000. 

HOW TO INVEST:  Native Community Finance accepts PRIs, grants, and cash.
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Council for Native Hawaiian Advancement (CNHA) (www.hawaiiancouncil.org)
Honolulu, Hawaii

CEO: Michelle Kauhane                              

IMPACT REGION: State of Hawaii, with a focus on Hawaiian Trust Lands

ORGANIZATION DESCRIPTION: Founded in 2001, CHNA is a network of over 100 Native Hawaiian organizations, 
providing a wide range of services including capacity building, technical assistance, and loans. CHNA is a cer-
ti!ed CDFI focused on deploying capital and tax credit investments in Hawaiian communities. CHNA’s primary 
loan product is the Homestead Energy Program, which provides grants and loans for the purchase and installa-
tion of energy e$cient products (solar panels, solar water heaters, compact "uorescent lamps, etc.) in residential 
homes. Loans and grants are both disbursed in amounts up to $6,500. 

HOW TO INVEST: Contact the Council for Native Hawaiian Advancement for more information on how to invest.

Four Directions Development Corporation (www.fourdirectionsmaine.org)
Orono, Maine

EXECUTIVE DIRECTOR: Susan Hammond (shammond@fourdirectionsmaine.org)

IMPACT REGION: All four Maine tribes—Penobscot, Passamaquoddy, Micmac, & Maliseet 

ORGANIZATION DESCRIPTION:  Four Directions Development Corporation (FDDC) is a nonpro!t CDFI that 
works in conjunction with other Maine agencies to provide technical assistance and/or loan products which 
ensure that members of all four Maine tribes are able to e#ectively access and leverage capital. Loan products 
are divided into Housing and Commercial programs.  FDDC commercial loans are !xed rate/low interest and 
are o#ered to members of Maine tribes with a vested interest of 51% or more in a business. Housing loans are 
provided for home purchase, improvement, and appliances. FDDC is also certi!ed to provide HUD Section 184 
Indian Home Guarantee Loans.
 
HOW TO INVEST: Four Directions Accepts PRIs, grants, and cash. 
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Lakota Funds (www.lakotafunds.org)
Kyle, South Dakota

EXECUTIVE DIRECTOR: Tawney Brunsch (tbrunsch@lakotafunds.org) 

IMPACT REGIONS: Pine Ridge Indian Reservation and surrounding communities (within 25 miles of exterior 
boundary of reservation)

ORGANIZATION DESCRIPTION:  Lakota Funds was founded in 1986 in response to a dearth of !nancial 
institutions willing to provide capital for consumers and businesses on the Pine Ridge Indian Reservation in 
southwestern South Dakota. Since then, Lakota Funds has disbursed almost $7 million in loans, resulting in 
the creation of nearly 500 businesses on or near the reservation. Business loans are capped at $200,000, while 
consumer loans are capped at $35,000. In August 2012, LCU received its charter from the National Credit Union 
Administration, making it the only federally insured !nancial institution on the Pine Ridge Reservation. 

HOW TO INVEST: Please contact Lakota Funds for more information on how to invest.

Northern Shores Loan Fund, Inc. (www.northernshoresloanfund.org)                   
Harbor Springs, Michigan                           

EXECUTIVE DIRECTOR: Tim LaCroix (tlacroix@northernshoresloanfund.org)                

IMPACT REGIONS: Northern Michigan (Antrim, Charlevoix, Cheboygan, Emmet, Grand Traverse, & Kalkaska counties) 

Organization Description: Established in 2007, Northern Shores Loan Fund (NSLF) is one of two certi!ed 
Native American CDFIS currently operating in the state of Michigan. In 2012, NSLF was recognized by the US 
Treasury Department as one of the country’s top performing CDFIs. It is a nonpro!t corporation that assists 
entrepreneurs with technical assistance, capacity building, and loan products. NSLF’s primary mission is to serve 
tribal entrepreneurs in Northern Michigan; however, non-tribal members are also served. Loans range from $500 
to $138,000, averaging $18,300 in value. 

HOW TO INVEST: Please contact Northern Shores Loan Fund, Inc. for more information on how to invest.
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In addition to Native CDFIs, investors should consider PRI intermediaries as an alternative or additional 
investment vehicle. These organizations help facilitate more direct "ows of capital to communities and causes 
aligned with investors’ missions and preferences. The primary di#erence between these organizations and 
Native CDFIs is that the intermediaries are not limited to Native communities and issues with respect to their 
clientele and mission. These intermediaries work across large swaths of territory and serve a broad range of 
clients to a high standard.

Listed below are several intermediaries recommended by Con"uence for their sterling work with Native CDFIs, 
or for their capacity and willingness to engage with the Native community. 

Coastal Enterprises, Inc. (CEI) (www.ceimaine.org)      
Wicasset, Maine 
          
SENIOR VICE PRESIDENT: Keith Bisson (kbisson@ceimaine.org)
     
IMPACT REGIONS: Maine, Northern New England, & upstate New York

ORGANIZATION DESCRIPTION: Founded in 1977, CEI is a leader in rural business funding, development, 
and !nancing. CEI helped found Four Directions Development Corporation, which serves Native American 
communities in Maine. The bulk of CEI’s operations consist of funding, lending, and investing in small and 
medium sized businesses, as well as providing technical assistance when necessary. Since its inception, CEI has 
!nanced over $800 million in loans, which has helped create over 25,000 full-time jobs. 

HOW TO INVEST: CEI accepts PRIs, grants, and cash. 
 

Craft3 (www.craft3.org) 
Ilwaco, Washington          

EXECUTIVE VICE PRESIDENT: Mike Dickerson (mdickerson@craft3.org)    

IMPACT REGIONS: Oregon, Washington, Idaho, Alaska, Montana, Nevada, & Northern California 

ORGANIZATION DESCRIPTION: Craft3 is a certi!ed nonpro!t CDFI founded in 1995 with the mission to 
strengthen economic, ecological, and family resilience in Paci!c Northwest communities. The Indian Country 
Initiative (ICI) was launched in 2007 with the goal of building strong, high functioning relationships with tribes 
throughout the western United States. Since ICIs inception, Craft3 has invested over $14 million, assisted over 
700 low income families, and created or retained 229 jobs.  Additionally, Craft3 partnered with ONABEN to form 
the NW Native Capital Peer Group, an organization devoted to expanding Native entrepreneurship, private 
sector development, and family asset building. 

HOW TO INVEST: Craft3 Accepts PRIs, grants, and cash.

PRI INTERMEDIARIES
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ONABEN (www.onaben.org)        
Portland, Oregon          

DEPUTY DIRECTOR: Kristi Burns (Kristi@onaben.org))    

IMPACT REGIONS: Northwestern United States (Washington, Oregon, California, Montana, & Idaho)

ORGANIZATION DESCRIPTION:  ONABEN is a nonpro!t organization created by Northwest Indian Tribes to build 
capacity and encourage self-reliance among Native entrepreneurs. ONABEN o#ers culturally speci!c business 
education, organizational development, and program advisory services to entrepreneurs, Native CDFIs, and 
other economic development entities.  In addition, ONABEN maintains the Northwest Native American Business 
Directory, a free listing of Native-owned small businesses in the region. 

HOW TO INVEST: ONABEN accepts grants.

Ecotrust (www.ecotrust.org )         
Portland, Oregon            

DIRECTOR OF INVESTMENT STRATEGY: Nathan Kadish (nkadish@ecotrust.org)     

IMPACT REGIONS: West Coast, from California to Alaska

ORGANIZATION DESCRIPTION:  Ecotrust was founded in 1991 as an organization dedicated to incubating and 
harnessing the best sustainability and conservation ideas in the United States and around the world. Ecotrust 
has been working with Native communities from Alaska to California since its inception. The organization has 
contributed technical expertise and capital to support Native e#orts in !sheries, farming, marine planning, and 
forest preservation.  In addition, The Indigenous Leadership Award was established to honor tribal leaders for 
their dedication to their culture and their work to improve economic and environmental conditions of their 
homeland and people. Since the award’s inception in 2001, Ecotrust has recognized 48 such leaders. 

HOW TO INVEST: Ecotrust accepts PRIs, grants, and cash.
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Adair County Indian Credit Association
PO Box 602
Stillwell, OK  79460
(918) 696-7095
Alice Veenstra
121 Morrill Road
Canterbury, NH  03224
(603) 783-4536

Black Hills Community Loan Fund
1719 W. Main Street, Suite 305
Rapid City, SD  57702
(605) 716-1274
www.bhclf.org

California Native Entrepreneur
Opportunity Fund
738 North Market Blvd.
Sacramento, CA  95834
(916) 920-0285
www.cimcinc.org

Chehalis Tribal Loan Fund
PO Box 536
Oakville, WA  98568
(360) 709-1831

Cherokee Nation Commerce Group
PO Box 948
Tahlequah, OK  74465
(918) 453-5534
www.cherokee.org

Chi Ishobak, Inc.
415 E. Prairie Ronde Street
Dowagiac, MI  49047
(269) 783-4157
www.chiishobak.org

Citizen Potawatomi CDC
130 E. MacArthur, Suite 206
Shawnee, OK  74804
(405) 878-4697
www.cpcdc.org

Cook Inlet Lending Center, Inc.
3510 Spenard Road, Suite 102
Anchorage, Alaska  99503
(907) 793-3038
www.cookinlethousing.org

Council for Native Hawaiian 
Advancement
2149 Lauwiliwili Street., Suite 200
Kapolei, Hawaii  96707
(808) 596-8155
www.hawaiiancouncil.org

Heidi Cuny
24167 Dewey Lane
Hermosa, SD  57744
(605) 255-5909
www.cunycommunications.com

First Nations Development Institute
2217 Princess Anne #111-1
Fredericksburg, VA  22401
(540) 371-5615
www.!rstnations.org

First People’s Fund
PO Box 2977
Rapid City, SD  57709
(605) 348-0324
www.!rstpeoplesfund.org

First Ponca Financial
941 O Street, Suite 107
Lincoln, NE  68506
(402) 434-2127

Four Bands Community Fund
Box 932
Eagle Butte, SD  57625
(605) 964-3687
www.fourbands.org

Four Directions Development Corp.
20 Godrey Drive
Orono, Maine  04473
(207) 866-6545
www.fourdirectionsmaine.org

Jason & Melanie Friedman
1 Knollwood Lane
Iowa City, IA  52245
(319) 341-3556
www.friedmanassociates.net

Hawaiian Community Assets
1050 Queen Street, Suite 201
Honolulu, HI  96814
(808) 587-7886
www.hawaiiancommunity.net

Hopi Credit Association
PO Box 1259
Keams Canyon, AZ  86034
(928) 738-2205
www.hopicredit.org

Hunkpati Investments
PO Box 175
Fort Thompson, SD  57339
(605) 301-4808
www.hunkpati.org

Indian Land Capital Company
PO Box 45
Roscoe, MT  59071
(406) 328-4622
www.ilcc.net

Karuk Community Loan Fund
PO Box 564
Yreka, CA  96097
(530) 842-7050

Lakota Funds
P.O. Box 340
Kyle, SD  57752
(605) 455-2500
www.lakotafunds.org

LaPointe Financial, Inc.
PO Box 241
Odanah, WI  54861
(715) 292-9567
www.lapointe!nancial.org

Lei Ho’olaha
PO Box 1642
Kamuela, HI  96743
(808) 896-0822
www.lhcd!.org

NATIVE CDFI DIRECTORY
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Lummi CDFI
2620 N Harbor Lap Dr. #14
Bellingham, WA  98225
(360) 594-6005

Mazaska Owecaso Otipi Financial, Inc.
PO Box 1996
Pine Ridge, SD  57770
(605) 867-1018
www.mazaskacd!.org

Native American Bank
999 18th Street, Suite 2460
Denver, CO  80301
(720) 963-5501
www.nabna.com

Native American Development 
Corporation
2722 3rd Ave. N, Suite 250
Billings, MT  59101
(406) 259-3804
www.nadc-nabn.org

Native Community Finance
P.O. Box 176
Laguna, NM  87026
(505) 552-7050
www.nativecommunity!nance.org

Native Home Capital
4520 N. Central Ave., Suite 590
Phoenix AZ  85012
(602) 648-9761
www.nativehomecapital.org

Navajo Partnership for Housing
1664 South Second Street
Gallup, NM  87301
(505) 722-0551
www.npfh.org

NiiJii Capital Partners
PO Box 790
Keshena, WI  54135
(605) 455-2500
www.niijiicap.org

Northern Shores Loan Fund, Inc.
1131 W. Conway Road, Suite A
Harbor Springs, MI  49740
(231) 347-6753
www.northernshoresloanfund.org

Northwest Native Development Fund
P.O. Box 148
Nespelem, WA 99155
(509) 634-2626
www.thenndf.org

Osage Financial Resources, Inc.
P.O. Box 835
Pawhuska, OK  74056
(918) 287-1989
www.osage!nancial.org

Oweesta
351 Co#man Street, Suite 200
Longmont, CO  80501
(303) 774-8838
www.oweesta.org

Pima Leasing & Finance Corporation
5350 N 48th Street
Chandler, AZ  85226
(520) 610-9400
www.theplfc.com

Quattrucci and Company
PO Box 175
South Freeport, ME  04078
(207) 615-3696

Rural Community Assistance Corporation
3120 Freeboard Drive, Suite 201
West Sacramento, CA  95819
(916) 447-9832
www.rcac.org

Salt River Financial Services Institution
8800 East Chaparral Suite 240
Scottsdale, AZ  85250
(480) 850-4313
www.srfsi.org

Sequoyah Fund
PO Box 1200
Cherokee, NC  28719
(828) 497-8136
www.sequoyahfund.org

Taala Fund
PO Box 702
Taholah, WA  98587
(360) 276-0118
www.taalafund.org

Tribal ONE
PO Box 94386
Phoenix, AZ  85070
(480) 478-4456
www.tribalone.org

Tricia Vollmer
330 Oakland Street
Rapid City, SD  57701
(605) 348-3688
www.vollmermgmt.com

Wigamig Owner’s Loan Fund, Inc.
PO Box 580
Lac du Flambeau, WI  54538
(715) 588-1600
www.wigamig.org

Wind River Development Fund
PO Box 661
Ft. Washakie, WY  82514
(307) 335-7330
www.wrdf.org

Yavapai-Apache Nation CDFI
2400 W. Datsi
Camp Verde, AZ  86322
(928) 554-0100
www.yancd!.com

NATIVE CDFI DIRECTORY
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ABOUT THIS RESOURCE GUIDE

Con"uence Philanthropy is a nonpro!t network of over 200 private, public, and community 
foundations. We build capacity and provide technical assistance to enhance the ability of 
foundations to align the management of assets with organizational mission in order to promote 
environmental sustainability and social justice.

We compiled this resource guide to identify CDFIs and PRI Intermediaries working in native 
communities and to highlight the impact foundation dollars can have on these institutions. The 
organizations and programs cited above were compiled through recommendations provided 
by Con"uence Philanthropy’s Network. If you feel your organization should be included, please 
notify us.

We hope this guide will be a useful resource to readers in understanding the value and impact 
of investing in native communities. If you are a foundation that is using the guide to invest cash 
in one of the aforementioned institutions, please let us know. We would appreciate hearing 
more about your experience using the guide, along with the institutions you’re working with.
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Con"uence Philanthropy would also like to thank The W.K. Kellogg Foundation for their 
generosity and support in the creation and publication of this resource guide, and Program 
Fellow Vivek Jayaraman, for coordinating the project.  A !nal thank you to CEO Dana Lanza and 
Membership Program Manager Sarah DeNicola for the development of this guide.

For more information about Con"uence Philanthropy, please contact: Dana Lanza, CEO, 
Con"uence Philanthropy, dana@con"uencephilanthropy.org

Investment Disclaimer

Con!uence Philanthropy, Inc. does not provide any investment, "nancial planning, legal or tax advice. We are not licensed nor quali"ed to provide any such 
advice. The content of this publication, and any presentations produced or provided by Con!uence Philanthropy, Inc. is for informational and educational 
purposes only, and is not appropriate for the purposes of making any decisions on investing, purchases, sales, trades, or any other investment transactions.

This publication may contain external links to other web sites, and may contain comments or statements by individuals who do not represent Con!uence 
Philanthropy, Inc. Con!uence Philanthropy, Inc. makes no representation whatsoever regarding the content of any other web sites that you may access from 
this web site, nor the statements of any third parties whose comments may appear on this web site. Con!uence Philanthropy, Inc. has no control over the 
content of such web sites, nor of such third parties, and cannot guarantee the reliability or accuracy of any information linked externally or contained within 
the statements of third parties.


